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HAVE FAITH
N IMERH

THAT IS THE ADVICE THAT IS
GIVEN AMERICAN BUSINESS
BY ROGER BABSON,

Many have decided

the stock market hus turned difinite-
ly downward and
holdings., Others
and hoping. The
made today by
would indicate
ditions substantinte the beliefs of
those who are still optimistic.
“There is a feeling in
ers that the rise in the
over,” sayvs Mr. Babson, “and that it
is headed for a long panie, 1
being asked on every hand for my
opinion and I want to go on . record
as taking the opposite The
long swing upward movement which
started in August, 10921, 1= nol vt
over. | am not goncerned with the
minor movements of the market, 1
don't know anything about them and
no one else The marked magy
have further declines before it
higher. Statisties show,
market ig due to =0 to ll;-‘ln'l

traders

are
fallowing stutement
tager W.

posit 100,

{i00s,

howes o, the
levels

in 1928 or 1924 before it startg on
another long downward swing such
ns we had in 1920,

“I admit that when one looks at
surface conditions. today, there an
many things that temd to confirm the

current bearish sentiment, The prin-
cipal bear argumernt that hsing
used, is the Furopéan situation. 1t i
difficult for most people to sec how

conditions in the United States can
improve much without

our foreign trade. In the

reise n
E.uropean

an n

situation and in the Tariff Ael they
see little encourngemoernt in this i
rection, Other boarish arguments. be-
ing put forward are; the high com
modity price level that still exists,
the failure of wages to come down,
the increnring tendency of costs, the
small margin of profit in many lines,
“ul' [hul'f' o bloo : rlut‘ corsaim | i} -
tries, and political cenditions.

“But did arybody ever make mon

ey in the stock market by following
surface conditione? 1 never heard
that they Did surface eonditions
lnok rosy back in December, 1420
and during 1921 when the market
war at its lowest levels?  They eo
tainly There were just
MANY ¢t howlers then over
I'mu;,t‘m .H.'r_H on and domostis
velopments ns there are today. In

.'UI not

It th

©

the face of ull thes iings, the ma:
ket hag had s rise of over 607 In the
past fifteon monthel 11 may be s
gued that the market had no |l n
0 go up to this exient il L \
canke it has gone up v miiich L |
in a dengerous pesition. The stock
market, however, noever conld have !
had any such wiseras it did if under
lving conditions had not been sound
This position on e market is based
on underlyving conditior anid not 1
surface conditions,  The me  fun:
damental statistics tha! teld

he hullish on stoeke in 1921 indigat
that the long vwing movement 8 not
yet over,

“Of courge, T Jden't mean {0 any
that all classes of stocka are neces
sartly going higher, or that the mar
ket will turn higher right away
There are certain groups that may
have already seen thelr top, Judging
from the statistical position of the
mduniry  of commuality which they
represent, 1 shoulid not be surprised
if these dild not do so ueh on Lthe
balaneo 1.1‘ the present movement, or
if they even BAgEC El Becanuse ef the
very uneven readijustment that  we
have beon thra, the various groups
of stocks are rot #ll in the same
position. Thisz is no time to hoy
stocks with one's oy shut. There
are still possibilities for profit, how-
ever, for the man who will vee dis-

crimination,"

DOWN WITH THE ICONOCLAST |

Writer Refuses to Give Up Youth's
Hiusions at the Bidding of
Scientific “Sharps.”

Mnust all our IHlutions be dispelled?

Reading Les Annules wo leprn froh
formidable selentifie pinn who writes
o & cock=ur» wmasiner that nowhers

nene the Fronch engst, nor near the
Channel Islands, is thete
n plegyree, 1o be found
grappling witn and destroying
by the « of his hlood

o dovii-fisl,
vaputhle of
n mui

xerelse prnping:

suckers,. And &80 we mnst no longor
e exelten] over the ndyventnuee of YVie
tor Hupgo's “Gillint.”  No longer shiould
thit sinister Tine, “Something  seizmd
him by the bheel”™ wiich ouds  the
chapter  deseribing  Sleur Clubin's

dive Into the ocenti. cnuse us o thivlll
of curiosily.

And pow another
tific gentlemen assures us
ark wns renlly one of the
mide of Egypt: that the
tering the ark—murshinled twa by
—the eloplhant and the knangaroor—
wore renlly the signs of the
the eam, the scorpion nnd the
them—symbolienl fignres, as shown in
the old-fushioned medieal almoannes

We still prefer the Noah's nrk of
our childhood, with the little wooden
Shem. Ham ond Japheth, with the 1
e wooden animais that were so eusi
Iy hroken, Philip Hule writes In the
Boston Herald. Are these arks sl
for sale in toy #hops?  We shall eone
tinne to find plessure o the uld Mas
trated family Bible, where the ark s
shown securely reeting on Ararad
not Dom Colimet “give o
seription of the ark, mpking this pro
foundiy orlgingl remark: “We find
Gen, 0:10, that the ark wasto love
W dear In the slde thereof ;
Indispelrghly  necessary.
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minute de !
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for the pur |

fome ot Tgress wnd Ggress™ DIA T |
not prove that the ark woas without
n keel; that It was no other than nl
Inrge house “whose timbers Instead of |
golng into the ground, whereby they
would have been held, were detnched
front It, so that when It was required
to float, the waters might easlly ‘lift
up the arkt?™

And In ke manner we belleve In
the Kenken, thmt great bird, the roe,
the sen-serpent, and above all the
huge squid—"n vast pulpy mnss fur

tongs In length und breadih, of n
slonelng  erenm  color,  Innumerable
tong arms radinting from Its center,

and eurling snd twisting ke n nest of
anpeomdns, s iF Hindly to cluteh ot
any hapless object within reach™; the
without  pereeptibls fuee  or
feomt, “an unearthly, formless, chunee
ke apparition of 1ife": the grent live
Savhilel, they few  while
hoheld, returned  to

CHE
and
T

stpuid,
shipe over

CHRISTMAS SEALS HELP
TO SAVE THE CHILDREN
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Rounding Up the Turkeya at Feeding
Time,

hut lost
hnil  storm
bhreeders,

keys, udden
pold na
n furm
ML Or an

¥ oof them in o s
The rest ahe
afdvertising them in
They netred her 8
aversge of S1L00 ench,
This year she started with the shime
numbier of hreoders and obtalned 145
yopg pounlts,  TUnafortunately one of
the farm wis fond of (urkey,
and destroyed oll bur 51 of e floek
hefore the depredations were traem] to
him. At nbour B12Z apleee,
the remudning 51 bronght 86205,
Other Inatances of suceessiul turkoey
ralging reported by the extension ngeni
of Greer county show & total profit of
S2418.00 ot the sale of 210 turkeys
and 12 dozen eggs out of 200 turkeys
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 INTERNATIO! AL CARTOON CO.,

Thanksgiving

Out of the red carnage of war, through the bewildering
maze of economical and industrial reconstruction, the sun
of a new and better day Tor our country is dawning,

CITY COMMISSION

' Alma, Mich,, Nov. 28, 1922, |
: Regular mesting of the City Corg-
mission of the Cily of Alma, Micl
gan, in session at the council eham-

] |bers on above dute.

Meeting enled to order at B o'clock
p. m. by Mayor Charles R, Murphy. |
ot Present: Commissioners Glass,
- Chick, Creaser and Archer,

There being n guorum present,
the Commisgion was declured to be |
n session, !

Ths minutes of the last preceding .
| mecting were read and approved.
y Reading of bills and claims:
W, E

QETTER CHiw SOME
CLOVES NWMAKE

CHREWIN AREADY ARE ‘tvu'
4 HARDL, smm‘ED TC
SMONE" YET (5 :

May we, on this Thanksgiving Day, acknowledge
our blessings with humble and grateful hearts,

In fairnesd of mind and spirit, with fearless, in-

|Iur|u3 : il £ 16.75

dustrial hr;n;t.a. may we re-dedicate ourselves to

Vern Iu‘lunh :

Jumne . G

|
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| Holms, Crane & I!nllllrl;
iTo | Htote Bank. Al Mich.) 3.259.128 : * o £
B s e dank: Alma, Midk) 83082 the work that is still before us, that this country,
| i Thornton , . . 0.74 T
1 Supericr Haking 0. .04 our country, shall not fail, but shall, through the
sermnn & Poters . R46 > 5 s o . "
Muswill Mfe Co. (to 1, W. Adumes 354K centuries, express in national life, all that is finest
ik Btnndard O Ca, iy s b ndnn 1143
| Libsary Book Houss 92,64 and truest and best.
o Home Lumber & Fuel Co, .
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Pleasant, Satur-
day to witness the Mt. Pleasant Nor-
mal-Alma game, and needless to say
they wers much disappointed in the
retult. |

Mary Anderson of Washington D, |
a talk Thursday cvening,
the Wright House Parlors,

Des. T, at

Mins Andorson is n Sweadish inm'.i-l
Erant who came to this country sev-
eral yours ago and has attained a |
vory prominent position with our
Government, Miss ~nderson has a|
megsage of the people of Alma and

it i hoped, all will avail themselves
of the nppmtuml} to hear her,

Dr. Cabot Speaks
Here December ’2i

The University Extension Bureau
has been compelled to  change Ko
date for Dr. Hugh Cabot's lecturd at
the High School Auditorium to Tues- |
day, December 12, at 3:30.

This will be an opportunity to
hear one of the leading teachers of
the University Medical Schoaol on a

topic that should interest every one,!
“Germsg and their relation to human
life.'

GREENDALE CENTER

Mr. and Mrs, James Shirts, J, I’
Utley=and family, and Mrs. Albert
Secley visited at the home of Mr. and
Mrs. Harry Carpenter Sunday.

I. i Utley and wife, Mr. and Mrs,
Farl Seeley and Robert Salts visited
in Midiand last week

The Ladies' Aid Soclety will meet
meet on December 6, with Mrs. J.
Sckimmers,

All the world loves a lover—until
he begins to get silly.
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Seversl hundred Town and College

From now until
Christmas this
store  will  he
open evenings,

Make your selections
now and with a down
pavmen!t we will keep
it for you till Xmas.

There will be shouts and cries of joyv sounding through the town,
when the children get a peek at our new toyland. There are heaps
and heaps of toys. Everybody who is anybody in Toyland is
here. Here are just a few:

Skales
Toy Blocks

Rocking Horse
Balls

Painting Sets
Jack-Knives

and many others

Drums

Tin Soldiers
Toy Houses Sail! Boals
Aeroplanes Air Rifles
Stuffed Monkeys Building Sels

DON'T MISS IT

THE 5 AND 10c STORE

Headquarters for Santa Claus

Teddy Bears
Dolls

FEleetric Trains
Sleds

Kiddie Cars




